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PsamnogoB OJier AllekceeBH4,

IKOHOMUCT, MPenoAaBare/ib NOJUTHYECKOI IKOHOMHUH
Kazl'y

MuKpOKOB AJieKCaHAP AJIEKCAHAPOBUY

IKOHOMMCT,

3aMeCTHTEeJb IMPEeKTOPa

JlenmapramMmeHTa MPOEKTHOM JAeATeJILHOCTH

U HU(poBLIX TexHoJorui Munisnepro Poccunu

JUAJIEKTUKA HOBOM MAPAJIUT'MbI PA3BUTU S

AHHOTAIUSA . AHAIU3 NOKA3bIBAEM, YMO OUALEKMUKA pPA3Uumusi 00uecmeenHo2o
uHcmumyma OeHe2 npemepnela KauecmeeHHvle USMeHeHUs, 00 3Mmom 2080pum
nepexoo odujecmsea K KpeoumuvliM Oenbeam. Aemopsl O0okazviearom, umo gopma
KPEOUMHBIX OeHee, Mm.e. OeHez, KOMOopble Ompaxdcarom e6ceodwuti oomeHn 6000uje
moeapos U He NpuBsA3aHbl K KOHKPEMHOM)Y MO8apy, 6 CYWHOCMU, SGIAI0MCs
abcmpaxmuvimu oenveamu. Omcrooa Oenraemcs 6bl800, YMO COBPEMEHHbBIN 000pom
Kanumania 8 napaoueme aOCMpAKMHLIX O0eHe2 Nepexooum 6 HO80e Kauecmeo —

HeocpaHU4YeHHo2o pecypca 061/(/!6077’1861.

KuaroueBble ciioBa: ouanekmuka, abcmpakmuvie 0eHveu, 000pom Kanumaid, pecypc,

paseuniue.

Abstracts: The analysis shows that the dialectics of the development of the social
institution of money has undergone qualitative changes, as evidenced by the
transition of society to credit money. The authors prove that the form of credit money,
i.e. money, which reflects the general exchange of goods in general and is not tied to

a specific commodity, in essence, is abstract money. Hence, the conclusion is drawn
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that the modern capital turnover in the paradigm of abstract money passes into a new

quality — an unlimited resource of society.
Keywords: dialectics, abstract money, capital turnover, resource, development.

Pa3BuTHE HHCTUTYTA JCHET, KaK 000U THaNeKTUUeCKUi polecc, Hen30eKHO
BEPHET HAC B HCXOJHYI0 TOYKY TyJa, OTKyJa MPOLECC, 3apOAMBIIMCH, COBEpIIA
JBIKEHUE Yepe3 CBOIO MPOTHBOIOJIOKHOCTh K camomy cebe. [lepBbIM mpu3HAKOM,
KOTOPBIN yKa3bIBaeT Ha MPUYMHY TMOSABICHUS JACHET, sABisieTcs oOmeH. [Ipu stom
paBHBI OOMEH HEPaBHBIX CYIIIHOCTEH, BOSHUKHOBEHHE KOTOPHIX TOJIBKO U BO3MOKHO
OpU pa3ie’eHud OOIIECTBEHHOro Tpyaa. OJHOBpPEMEHHO C A3THUM (DaKTOM HaMm
U3BECTHO, YTO HA MPOTSHKEHUU JIUTEIBHOTO BPEMEHU (BO3MOXKHO OKOJIO JABYXCOT
TBICSIY JIET) MPHU YK€ CYLIECTBYIOIIEM pa3/IeJIeHUHU OOIIECTBEHHOTO TpyAa BHYTPH
OOIIMHBI M, COOTBETCTBEHHO, OOMEHa pa3HOT0 TpyJa, JIEHbI'M HE BO3HUKAIOT B
MatepuaibHO (popme. BepHee, OHM BBIpa)KarOTCS B SKBUBAJICHTE OOIIECTBEHHOMN
CHpPaBEUIMBOCTH U  II€JIECOOOPAa3HOCTH  BBDKMBAHUS  OOLIUMHBI, T.€. HMEIOT
abctpaktHyto ¢opMy. B cymHOcTH aOCTpakTHbIE JEHBIU MPOIIJIOTO BbIpAXKaIU
MOTEeHIMaN OOIIMHBI, €€ pecypc pa3BuTus. HampaBnsemblii B paznuusbie chepsl
OOIIIECTBEHHON [1eATENbHOCTH, PECypc OOIIMHBI, BO3pacTas B XOJle¢ YKa3aHHOU
NEesATEIbHOCTH, COBEPUIMB 000pPOT, BHOBb HpHOOpeTas (HopMy BO3POCIIUX
aOCTpaKTHBIX JICHET — CIPABEIJIUBOTO OOMEHA, paclpesieieHus] MaTepHaIbHbBIX
KU3HEHHBbIX Onar. IToka 3TOT 000pOT pecypca coBeplIaics BHYTPHU OOIIMHBI, TJE
ObLIM TOHSATHBI M COM3MEPUMBI Yepe3 OOUIMHHYIO CIPABEIMBOCTh BCE HIOAHCHI
yacTtel o01Iero pecypca TO ACHbIM — SKBUBAJIECHTHI CIPABEIJIMBOCTH, OCTABAJIMCh
aOCTpaKTHBIMU, HO KaK TOJIbKO BO3HHUKJIA MOTPEOHOCTh OOMEHSTh YacTh pecypca 3a
mpefielaMd  OOIIMHBI © , TaK aOCTPAKTHbIC ICHBIM YCTPEMHINCh K CBOGH

MIPOTUBOIIOIOKHOCTH MaTepUATIbHBIM JICHbIaM, K MaTepUaIbHON OopMe JICHET.

1
«Youce panve s ykaswvisan, umo oenveu 6000uje NEPEOHAYANLHO PA3BUBAIOMCA NPU 0OMeHe NPOOYKMOg
mexncoy pasnuyHuimMu  obwunamu. Ilosmomy mop2o6na Oenvbeamu, MOP206Is OEHENCHLIM MO8APOM
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Her HeoOXoguMoCTH TOBTOPSATH XOPOIIO  HCCIEAOBAHHYI) HCTOPHUIO
TUATICKTUIECKON TpaHcpopMaluy JACHET 4Yepe3 pa3IndHble MaTepHalbHBIE (OPMEI,
KOTOpasi coBepLIalach Ha MPOTSHKEHUM IMOCIECIHUX MATH ThICAY JieT. JlocTaToOuHO
yKa3aTh, 4YTO KOHKPETHBIC (OPMBI OIMPEACISUINCH BEIUYMHOW BO3PACTAIOIIETO
oOMeHa CHayaja B MEpPBBIX TOCYJAapCTBaX JIPEBHOCTH, a B IOCJEAHEE BpEeMs C
YCKOpeHHEM B (eoJIalbHbIX HAIIMOHAIBHBIX TOCY/IapCTBaX W B HapacTarolleM
MEXIyHapoaHOM oOMeHe. EnwHuuHbIE 0OMeH TpeOoBal pa3sHOOOpa3usi TOBAPHBIX
JIEHer OT BepOJI0IoB Yy OEAYHMHOB /10 PAaKOBUH MOJUIIOCKOB y KuTaiieB. OOMeH
MEXIy HapoJamMH TOpOXKJal METAJUIMYECKue JeHbI'M — cepedpo, 30J0TO.
Pacmpenne oOMeHa W ero pa3HooOpa3ue BBOASIT B OONIECTBEHHBIM 00OpPOT
OyMaKHbIE JIEHbI'M TPUBSI3aHHBIE K BEIMYMHE 30JI0TOrO 3amaca. MupoBoil 0oOMeH
OTPOMHOM MAacCChl JICIIEBBIX TOBApOB MOTPEOOBAN YIEHIEBIATh OYMaKHBIE JEHBIH,
YMEHBIIIAsi B HUX 30JI0TYI0 Kpynuily. [[pon3BoACTBO 30710Ta IPOCTO yKE HE YCIIEBAIIO
3a MPOU3BOACTBOM TOBAPOB, U TAKUM O0Pa30M TEPSJICS BCSKHUM CMBICI MPUBS3HIBATH
OJIHY TBHICSYHYIO, a B JajbHEWIIeM W OJHY MUJUIMOHHYIO TIpaMma 30JI0Ta K
eAMHUYHON OyMakHOUM OaHkHOTE. YeM JOpo’ke CTaHOBUIIOCH 30JI0TO, TEM MEHBIIE
€ro OCTaBaJloCh B OyMa)KHOM OJKBHBaJieHTe. YenmoBedeckoe OOIIECTBO B CBOEM
Pa3BUTHH TOJIONUIO K KPEAUTHBIM JIeHbraM, Kak (opme aOCTpaKTHBIX JEHET BO BCE
emé KaluTaTuCTUYeCKON peiicTBuTenpbHOCTH. Ha »ToT dakt ykazan emé Kapn
Mapkc, uyTo ¢ pa3BUTHEM OOILECTBEHHOI'O Mpolecca MPOU3BOACTBA U Ha ero Oosee
BBICOKO} CTYIICHH PAa3BUTHS YENOBEUECTBO MEPEHACT K KPEIUTHBIM ICHBIAM
[[lupokoii MAaTEpUAIBHOM OCHOBOW K HCIIOJb30BAHUIO KPEAUTHBIX JECHET,
MOPOKJICHHBIX TTI00ATIBHBIM OOMEHOM, U OTKa3y OT MPHUBS3KHU JCHET K KOHKPETHOMY
TOBApY, MOCTYXKUJ Teaerpad v JIEKTPOHHO BHIYMCIUTEIbHBIC MAITMHBL. Y CKOPEHUIO

poleccy NpUaal UHTEPHET, 3aMEHUBILIUHN Tenerpad.

paseugaemcs npexncoe 8ce2o U3 MeHcOyHapooHvix choutenuily. Mapxe K., Oneenvc @. Couunenus. Hsoanue
emopoe. T.25. Y.1. | K. Mapxc. Kanuman. T.3. Yacmo nepsas. — M.: I'HMI1J1, 1961. — C. 348-350.

2 «Ipu danvhetiem uccied08anuy HEOGXOOUMO UMEmMb 6 Uy, YUMo peub udem MoibKo O mex popmax
OeHez, KOmMopbvle 8bIPACMAIOM HEeNoCpeoCmeenHo U3 0OMeHa Mmoseapos, HO He O mex gopmax, Komopwvle
npunaonexdcam K 0ojee 8bICOKOU CMYNEeHU Npoyecca npoussoo0cmed, KaxK, Hanpumep, KpeoumHvle 0eHbu.

Mapxe K., Oueenvc @. Couunenus. HMzoamue emopoe. T. 13. K. Mapxc. K xpumuxe noaumuueckol
akonomuu.— M.: THITJI, 1959. — C.49
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Tenepb AeHBIU OTUIETBOPSIOT aOCTPaKTHBIM OOMEH BCEX TOBAapOB BOOOIIE, U
TakuM o0pa3oM oOMeH BooOIe. Beeobmuit abcTpakTHBIN Mpoliecc 0OMeHa OpOInII
¥ COOTBETCTBYIOIIYIO MaTepHaIbHYIO (POpMY JieHeTr — Oe3HAINYHbIE IEHBIH, 3aITUCH
B YUETHBIX OpraHM3alMsIX, a MPOU3BOJICTBO JEHET B (opMe KpeauTa KpeauTopa
nocjeIHe MHCTaHIIUY, KOTOPBIM BBICTYIIAET LIEHTPaIbHbIN OaHK. J[i1s mpousBocTBa
JICHeT, B YyKa3aHHOM CHCTeMe OOILIeCTBEHHO-IIPOM3BOJICTBEHHBIX OTHOIICHUH,
JI0OCTaTOYHO BOPOCUTH B PACIIMPEHUE MPOU3BOJCTBA TOBAPOB HEKOTOPYIO BEIMUUHY
KpenuTa, 4YToOBl COBEpIIMB OOOPOT, YacTh JE€HEr oOcTajach B OOIIECTBEHHOM
BOCIPOM3BOJACTBE WM B BHUJE 3allUCH HA CUETE MPOU3ZBOJIUTENS, WIU B BUJC
TOBApHOM MAacchl Ha CKJIaJe, OTpaxkas BO3pOCHIMU ToBapHbId oOMeH. [Ipum sTOM
COBEpIICHHO O€3pa3IuyHO J00aBWII KPEAUTOpP IOCIEAHEN WHCTaHIMM JEHET B
KPEIHUT U3 CBOUX 3aracoB WM MPOU3BET IMUCCHIO, TaK KaK JCHbIU, HAXOISAIIUECS B
pe3epBax LEHTPAJIBHOTO 0OaHKa W HE Y4YacTBYIOIIME B OOLIECTBEHHOM 000pOTE
TOBapoOB, HE CYILIECTBYIOT AJisl YKa3aHHOro o0OpoTa BOOOIIE, A0 TeX IOKa OHU HE
MaTepUaIN3yIOTCs B KpeauTe. B cylHOCTH [eHbI'M IEHTPATbHOTO OaHKa aKTHBBI WITH
HIMUCCHSI — 3TO U €CTh NOTEHLMAN 00IECTBEHHOTO pecypca, KOTOPbIN peaau3yercs B
OpraHM3ali MaTEPUaTbHOTO MPOU3BOJACTBA. AOCTPAKTHBIN XapaKTep JTHUX JEHET
obecrieynBaeT MX HEOTPAHMUYCHHOE BO3pAcTaHUE dYepe3 KPEeOuT MaTepUabHOTO
NPOM3BOJICTBA, W TaKkUM O0pa3oM  3aJada CBOAWUTCS K  OpTraHU3aIUH
cOamaHCUPOBAHHOTO MO CIPOCY M MPEAJIOKEHHUIO PACIIMPEHHOTO OOIIECTBEHHOTO
BOCIIPOM3BO/ICTBA.

Ha 3TOM myTH CTOSIT KamUTATMCTUYCCKHE OTHOUICHHUS, IJIe HEOTPAHHYCHHBIH
pecypc oOiecTBa, Mpu Tepexoae K abCTpakTHBIM JeHbram, 3a)kaT y3Kou (opmoi
KaruTalia, Korja 4acTHasi MHUIMATHBA y)KE HE MOKET PeaM30BaThCs ¢ HAUOOIbIIEH
3¢ (HEeKTUBHOCTHIO, HE BBIXOAS 3a TpaHUIlbl Kanurtana. OcTaBasch B Mapagurme
NPOTHBOIIOCTABJICHUSI — «KalUTAI-padoyasl CHiiay, PAaCHIMPEHHE OOIECTBEHHOTO
IIPOM3BOJICTBA MIEPMAHEHTHO BOCIIPOM3BOUT Pa3pbIBBI B 000pOTE KamuTaa, Tpeoys
BCE HOBOTO M HOBOTO KpeIWTa, MOKa CHUCTEMa HE MPHUXOIUT B PaBHOBECHE Yepes3
OYEpEeTHOM KPHU3UC MEepPEernpou3BOJCTBA, KOTOPBHIM C OMNpPENEIeHHOIO BPEMEHHU

noAHAJICA C HAIUMOHAJIBHOIO A0 MHPOBOI'O YPOBH. I[I/IaJ'ICKTI/IIICCI(Oe Pa3BUTHC
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Jr000r0 Mpolecca COIEPKUT B cede He TONBKO MPOTUBOPEUYHE, HO U pa3pelieHue
IPOTUBOPEYHS depe3 camoro cebs. Pa3priB B 000poTe KamuTalia 3a €ro TpaHUIeH B
napagurMe aOCTPaKTHBIX JE€HEr, OTpaKalolUX BCEro JHIb OYyIylUid pecypc
oOIIecTBa, CTAHOBUTCS PEIICHWEM B TWHAMUYHOM OOIIECTBEHHOM pAa3BUTHHU, TIIC
YyacTHasi MHUIIMATUBA peain3yeTcsi ¢ HauOobien 3PEeKTUBHOCTHIO.

CoBpeMEeHHBII MPOIECC PACIIUPEHHOTO OOIIECTBEHHOTO BOCHPOU3BOJICTBA
MOJIPa3yMEBAET KPEAUT LEHTPAIBHOIO OaHKa ONOCPEJOBAHHO YEpe3 CHUCTEMY
KpeauTa wid peuHaHCUPOBAHHE KOMMEPUYECKUX OAHKOB MPOU3BOJUTENIO, KOTOPBIM
MIPOU3BOJINUT OOIIECTBEHHO 3HAYMMBIC TOBaphl. Hambosee oOIEeCTBEHHO 3HAYUMBIC
JUIs.  TIOTPEOUTENsT TOBapbl MMEIOT HAWOOJIBIIYI0 OOIIECTBEHHYIO CTOUMOCTb,
BBIPOKEHHYIO BBICOKOM IIEHOM Ha MOTPEOUTENHCKOM pBIHKE, KOTOpas HEIOCTyIHa
JUIsL ONpeJieIeHHON KaTeropuu mnotpeduteneil. HeBO3MOXHOCTh TPOU3BOIUTENS
peann3oBaTh CBOM JOPOTOM, HO OOIIECTBEHHO 3HAYMMBIN TOBAap M, COOTBETCTBEHHO,
BEPHYTh KPEIUT KOMMEpPUYECKOMY OaHKy, a IOCJEAHEMY IOracuTh JIOJT TMepes
IEHTPaJbHBIM OaHKOM, 3aCTaBlII€T KOMMEpuUeckue OaHKH MCMOJIb30BATh CUCTEMY
peduHaHCUpPOBAaHUSA — MOJYYEHUE JOMOJHUTEIBHOTO KPEeauTa JJii CMEHBI OJIHOTO
3aéMmIiuKa (MpoOU3BOAUTENS) HA Apyroro (moTpeduTesns), AJss BO3BpaTra MEPBOTO
KpeauTa U JUIsl MOJep>KaHus YCTOMYMBOTr0 000poTa Joporux ToBapos. [lo cymiecTBy
YCTOMYMBOTO 000pOTa IEHEKHOTO KanuTaia. [Ipu 3ToM BTOPOIl KpeAUT HE BhIPAXKAET
CTOMMOCTHBIX OTHOIIICHHM, OHU peaJu30BaHbl B TIEPBOM KpeauTe. YKazaHHOE
00CTOSITEILCTBO OTKPHIBAET HEOTPAHWUYCHHBIE BO3MOXKHOCTH JUIsI BCEX YYaCTHUKOB
npoliecca rnpu Oanance MexAay CIPOCOM U MPEITI0KEHUEM.

[lepBblil KpeauT, T.e. BCS JICHEKHAsE Macca 3a MUHYCOM 3apa0OTHOM IJIAThl U
HAJOTOB YYaCTHUKOB c(ephl TMPOU3BOJICTBEHHBIX MOTpeOUTENe, ocraercsa B
obopote. Eif mpoTUBOCTOUT NTPOU3BEICHHASI Macca TOBAPOB, U YEM BBIII€ CTOMMOCTh
yKa3aHHBIX TOBApOB, TEM JOJIbIIIC JEHBI'M HAXOASATCS B 000pPOTE MPOM3BOICTBEHHOM
cdepnl. B 00mecTBeHHOM CTOMMOCTH TOBAapOB, BHIPAXKEHHOW B WX IIEHE, 3aJI0KCHBI
MNPOIEHT IEHTPAJIBHOTO OaHKa, MPOIEHT KOMMEpYeCKoro OaHKa U NpHUObLIbL
MpPOU3BOJIUTENII — 3aéMIIMKa NepBOro kpenurta. I[losTomy, Korja Ha pBIHKE

BO3HUKAET BTOPOM KPEIUT, II€Jb KOTOPOTO JIMKBUIUPOBATH pPa3pblB B 000pOTE

"MupoBasi Hayka'' Ne8 (53) 2021 science-j.com



6
KaIruTana MmepBoro KpeauTa, U TakuM o0pa3oM BEpHYTh JE€HBIU B MCXOIHBIA MYHKT,
OH IOKPBIBAET BCE U3/IEPKKH, U B HEM COJEPKATCS BCE JOXO/Ibl YYACTHUKOB, a TAKXKE
JIOTIOJIHUTENbHBIE JIOXOAbl OT BTOPOTO KpEIWTa, IOIy4daeMble IIEHTPAIbHBIM MU
KOMMEpUYECKUM OaHKaMu OT HOBOTO 3aémiuka. [Ipu 3ToM BTOpOI KpeauT, Kak ObLI0
3aMEUEHO paHee, HE HECET B c€0€ CTOMMOCTHBIX OTHOUIEHHWM, OH BCETO JIUIIb MEHSET
MECTaMM CjlaraéMble — OJHOT0 3aéMIINMKA, Y KOTOPOIO BMECTO IOJIyYEHHBIX OT
NIEPBOT0 KpeauTa JACHEr Ha pyKax HAXOJWUTCS TOBAp, Ha JPYroro 3aeMIIUKa, Y
KOTOpPOTO JE€HbIU C YOEAUTEIbHO JOKa3yeMOH BEPOSTHOCTBIO OYIyT MOSIBIATHCS C
TMOCTOSHHOM EPHOJUYHOCTBIO YACTAMH HA MPOTSIKCHHH IOITOro BpemeHnm°. OT
NIEPECTAHOBKM 3aEMIIMKOB, pEaJTU3yeMOl MOCPEICTBOM BTOPOIrO KpEeauTa, HE
BO3HMKAE€T HM HOBOM CTOMMOCTH, HU HOBOH NpHOaBOYHOM CTOMMOCTH, HU HOBOM
MaTepUalbHOW IIEHHOCTH. FIMEHHO MOATOMY JI€HBIM BTOPOTO KPEAMTA MOSBISIOTCS
Ha MOTPEOUTENHCKOM PBIHKE MHUMOJIETHO, TOJIBKO JIJISi TOTO, YTOOBI Y4€CTh MEPBBI
KpPEAMT, U TAKUM 00pa3oM 3aBEpUIMTh 00OPOT KamuTaja o u3BecTHou popmyne J1—
T—/I', a ToBap OT MPOU3BOTUTENSI IMEPEMECTUTh K moTpebuteno. Hu neHbru
IEPBOr0 KpenuTa, OCTAIoIIMECs B 00OpPOTE MPOU3BOJICTBEHHOrO IMOTPEOJIEHUS, HU
JCHBIW BTOPOTO KpEIuTa, NOSBIAIOMKECS B cdepe JUIHOTO TMOTPEOTCHUS
VCKJIFOUYNTEIBHO Ha JICHb MOANMCAHUS TPOMCTBEHHOTO JIOrOBOpa KYILIM-IIPOJAXKH,
KaK (pMHAHCOBBIM MHCTPYMEHT UIIOTEKH, HE BbI3bIBAIOT MH(IISLINHU, €CIIA CIIPOC TOYHO
paBeH npeqyioxkeHuto. IIpu Bcex ocTanmbHBIX Cilydasx Mbl OyJaeM HaOJt0AaTh WM
NIEPENPOU3BOJICTBO  TOBAPOB, WM  IEPENPOU3BOACTBO  JeHer. PaBHOBecue
JOCTUIaeTCsd MHCTPYMEHTApUEM IIEJIEBOI0 CIpOca, KOrJa TMOJ CYIIECTBYIOIIHE
MOIITHOCTH TPOU3BOJCTBA MBI HMEET IIeJEBOM, HO Ppa3HOOOpa3HBIM CHpOC
VHIUBUIYAIBHBIX NpearoYTeHnidi. OTHON €AUMHUILE LENIEBOr0 CIpoca MPOTUBOCTOUT
OJIHa €JMHULIA ONPEJEICHHOTO LIEJIEBOr0 MPEAJIOKEHUS KaK B MAaTEPUAIBHOM, TaK U B

JIEHEKHOM BBIpaXCHHH. TOT/a, UCTIOIB3Ysl (PMHAHCOBBIN MHCTPYMEHT IIEHTPAIHLHOTO

*B COBPEMEHHOIL cucmeme 000pOma KAnUmaiad 3aeMuuKamu 6mopo2o Kpeouma u NOMmeHYUAIbHbIMU
VUACMHUKAMU YEe8020 CRPOCA 8bICIYNAIOM 6Ce PabOmalowue 2paxcoane, 0axce eciu ux 00xo0bl MeHblLe
CpeOHUXx nokazamejneli 6 Ccmpame, d MAKdHCe MYHUYUNAIUMEMbl U PecUOHAIbHblE NPAGUMETbCMEd,
HYHCOAIOWUECs: 8 UHIMEHCUBHOM PA3SUMUL UHDPACMPYKIMYPbL, HO 02PAHUYEHbl CBOUMU HEOOCAMOYHbIMU
orooxicemamu. Aem.
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O0aHKa, UMEETCS BOBMOKHOCTh YMEHBIIUTh BEIUYMHY BTOPOTO KpeauTa A0 pa3MepoB,
KOTOpbIe 0€3 prcKa JUIsl KPEAUTHBIX OpPTaHU3AIUi PACIIMPAT KPYT MoTpeOuTeneii B
paMKax IIeJIeBOro crmpoca, obecrnedar JOXOJHYH YacThb KOMMEpPUYECKHX OaHKOB,
YCKOPAT 000pOT M BO3paCTaHKE KaluTaja, a TAKXKE PE3KO MOBBICAT 0JarocoCTOsSHUE,
YYaCTBYIOIIUX B IIEJICBOM CITPOCE MOTpeOuTeeH.

@®UHAHCOBBIM HWHCTPYMEHT IIEHTPAJIBHOTO OaHKa, KOTOPBIM oOmpeesieH
JEHCTBYIOIIMM  3aKOHOJATenbcTBOM Poccuiickoin  @eneparuu, obOecrednBacT
BO3MOXXHOCTh BBIITyCKa OOJIMTalMii W Mepeladyd MX B JIOBEPUTEIIBHOE YIPaBJICHUE
YIOJIHOMOUYEHHOMY oprasy. Taxoke 3aKOHOJATEIbCTBOM OTHOCHTEJILHO
JIOBEPUTEILHOTO  YIPaBJICHUSI ~ MPEIYCMOTPEHbI  OrpaHUYEHUsS U LEJEBOE
WCMOJIb30BaHWE  AKTHMBOB, HAXOASIIMXCS B JIOBEPUTEIbHOM  YNPAaBJICHUM.
Hcnonb30oBaHre yKa3aHHBIX OOJUTalMid IEHTPAJIbHOTO OaHKa B IEJSAX IMOTalleHUs
OoJIbIlIel YacTH BTOPOTO KpEAHWTa pPeIIacT BCE NMEPEUYHMCIICHHBIC BBIIIE 3aa4M IS
3aéMIIUKOB TEPBOTO KpEeAuTa, KOMMEPYECKHMX OaHKOB M 3aéMIIUKOB BTOPOTO
KpeJuTa.

3agaya pacyera OajaHca MEXKIYy CIPOCOM M TPEJIOKEHHEM BIIOJIHE
TPUBHAJIbHA U JIETKO PEIIAETCS COBPEMEHHBIMU METOJaMU BBIYMCICHUHN, TOCTATOYHO
ONPEACTUTh PECYPChl U BO3MOKHOCTH MPOU3BOJAUTENEH, PACCUNTATh MO/ PECYPCHBIC
BO3MOXXHOCTH  CIIPOC, OOECIICUHTh IIEIeBOC KOMMEPUYECKOE KpEIUTOBAHHUE
MPOU3BOJIUTEIISI, OOECTIEYUTh IIEJIEBOE KOMMEPUYECKOE KpEeIUTOBaHUE CcIpoca U
YMEHBIINTh 4Yepe3 (PMHAHCOBBIM HWHCTPYMEHT IEHTPAIHHOTO OaHKa BEIMYUHY
Kpenuta crpoca. Toraa TIUIaHOBO pacliupsis I€JeBOM COpoc Mo  IJIaHOBOE
pacuIupeHrue pPecypcoB, Mbl Ha TPOTSHKEHUU JUIMTEIHHOTO BPEMEHH, B CYIIHOCTH
HEOTPAaHUYCHHO, 00ECIIeYNBAcM BBICOKHE TEMIThl PA3BUTHS HE3aBUCHUMO OT MHUPOBOM
KOHBIOHKTYPHI.

[Ipon3BeieHHbIC aBTOpaMH MPEABAPUTEIIbLHBIE PACUYEThl MPU HCHOJIH30BAaHUU
YKa3aHHBIX BBIIIE KaK ()MHAHCOBBIX, TaK M PACUCTHBIX HHCTPYMEHTOB, OCHOBAHHBIX
Ha COBPEMEHHBIX peIIeHUsIX pacuera LHUQPPOBBIX MEXKOTPACIEBBIX OalaHCOB,
MOKAa3bIBAIOT, 4TO B TeUeHUH 9-11 jeT TeMmbl SKOHOMUYECKOTO Pa3BUTUS MOTYT OBIThH

Ha ypoBHe 25-28% exxeroaHoro pocra.
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Kamnuran, 3a ero rpaHuiiamMy, BBICTYHAaeT OOINECTBEHHBIM PECYypCOM, T/E C
HauOonbled 3(PPEKTUBHOCTHIO pealu3yeTcsl 4YacTHas HWHUIUATHBA. OJTOMY
CBUJETENBCTBYET MHCTUTYT JICHEr, KaK W JAPYTHE SBJICHHUS B KaNUTAIMCTHYECKOU
JNEUCTBUTEIBHOCTH, BO3BpAllalOIIME HAC B CBOIO HMCXOJHYHO TOYKY — K
aOCTpakTHBIM JI€HbI'aM, KOTOpbIE pa3IBUralOT TOPU3OHT BO3MOXHOCTEH Jis
CTPEMMTEJIBHOIO  Pa3BUTUS YacTHOIO J€Jla, B OCHOBE KOTOpPOTO  JIEKHT
CTPEMHTENILHOE BO3pacTaHUE OJArOCOCTOSIHUS KaXKJI0ro YjeHa OOIEeCTBa, a 3HaYUT B

MOJTHOM MCpC pCainu3anus O6HI€CTB€HHOFO HHTCpPCCA.
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